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TO:! . Regionzal Board

FROM: H. Reay Director of Financial Services
DATE: June 16, 2004

SUBJECT: Financial Statements and Financial Information Reports

I _RECOMMENDATION |
: That the Regional Board adopts the enclosed 2003 Financial Statements and reports : [
© required under the Financial Information Act.

Origin - _ - : .
The Financial Information Act requires that the Board adopt financial statements for the
fiscal year ending December 31st of each year, by June 30" of the following year.
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- CENTRAL DI(ANAGAN. REGIONAL DISTRICT

MANAGEMENT REPORT FOR THE FISCAL YEAR 2003

The Finandcial Statements contained in this Statement of Financial Information under the
Financial Information Act have been prepared by management in accordance with general
accepted accounting principles or stated accounting principles, and the Integrity and
objectivity of these statements are management’s responsibility. Management is also
responsible for all the statements and schedules, and for ensuring that this information is.

.. consistent, where appropriate, with the information contained In the financial statements,

Management i3 also responsible for implementing and maintaining a system of internal
controls to provide reasonable assurance that reliable financiat information is produced.

The Board of Directors is responsible for ensuring that management fulfils it responsibilities
for financial reporting and internal control. The Government and Services Committee of the
Board review the results of the Planning and Performance Based Budget Program on &
quarterly basis,

The external auditors, BDO Dunwoody, conduct an independent examination, in
accordance with generally accepted auditing standards, and express their opinion on the
financial statements. Their examination does not relate to the other schedules and

-statements required by the Act. Their examination includes a review and evaluation of the

corporation’s system of internal control and appropriate tests and procedures to provide
reasonable assurance that the financial statements are presently falrly. The external
auditors have full and free access to the Board as they deem necessary '

Harcld Reay, C.M.A.
Director of Finance

June 16, 2004




REGIONAL DISTRICT OF CENTRAL OKANAGAN

STATEMERT .DF FINANCIAL INFORMATION APPROVAL
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The undersigned, as éuthnrizéd by theﬁ.nancial Information Regulation, Schedule 1, subsection 9(2),
approves ali the statements and schedules included in this Statement of Financial Information,
produced under the Financial Information Act.

Hérold Reay, C.M.A,
< Director of Finance

June 16, 2004
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. REGIONAL DISTRICT
 OF THE CENTRAL OKANAGAN -

Financial Statements
For the year ended December 31, 2003
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BDO Dunwoody LLF "Lundmark Technology Centre
B D O : Chartered Acoountants : . Buite 300 - 1633 Dickgon Awenue
I : ' .. and Consultants - Feloara BC VIY T2
' Telephone: 1250) TEI-E70
Fax: {250) TEI-C457

Toil Free: 1-800.9028-3307

May 13, 2004

Regional District of the Central Okanagan
1450 K. 1.0, Road - .

Kelowna Eritish Columbia

V1w 324

Attention: C'h'alrman and Directors of the Board
Dear Sirs:

Dwring the course of our audit the folloﬁing lterns camse to our attention which lacked proper authority:

- 1. PReserve fund monies are tiging "u'a-mr::nfrrarily..r loaned to other funds. Section 504 of the Local

Government Act prohibits loaning of reserve funds to other funds of the Regicnal District. As at
Decernber 31, 2003 the following balances remained owing ta reserve fungs.

Farks Reserve Fund: ) $ 458,220
Sewer Devalopment Cost Chargs Reserve Fund ' 673,425
Equipmant Replacement Reserva Fund . 4,241,282
Capital Projects Reserve Fund - 1,625,181
Feasibiiity Resarve Fund ' 130,308
Tatal amount owing 1o resarve funds: - BT X1 L)

2. Thereawera a few instances where actual expendlmres exceeded the budget for the yaar.

We would be pleased to discuss thess matters or other requivements of the Local Governmant Act or-
your Bylaws at any time.

Yours fruly,

BDO DUNWOODY LLP |

.. Hansen, B.A., CA.

JCHlo o
co: Inzpector of Municipalitivs

BDC Dunwoody 110 18 @ Limited Liebility Perikersiiy registered (n Ontario
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Auditors® Report

To the Chairman and Directors of the Board of
Regicnal District of the Central Okanagan

We have audited the consolidated statement of financial position of Reglonsi Distict of the Cenlral
Okanagan as at December 31, 2003 and the consolidated stetements of financial activities, current fund
pperations, capltal fund operations, reserve fund operations, and cash flows for the year then ended. in the
process, we have audited the General fund, the Water funds, the Sewer funds, and the Resstve funds
batance shests of Regional Disirict of the Cantral Ckanagan as st December 31, 2002 and their statemsnts
of operating surpius and equity in physicat assats, operating revenue and expenditure and transactlons for
the year then ended in rélation 1o'the consolidated financial statements faken as & whole. These financiat
statemnents are the responsibility of the District's management. Our respongibility is to express an opinion an
thesa financial statements based on our audit.

We conducted our audit in accurdance with Canadian genera[ly av:r:,epted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
. statements are free of matedal imisstaternent, An audit indludes examining, on & test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also Includes assessing the
acconting principles used and signlficand esfimates mada by management, as wall as evaluating the overall
flnancial statement presantation. .

——ld e U A

- 1n our opinian, these finangial stateﬁ‘lents prasant faldy, in all matadal respacts, the financial peosition of the
- District a5 at December 31, 2003 and the results of its operations for the year then ended in ar;mrdan-*e with
Canadlan generaliy accepted ascounting principles.

Chartered Accountants .

BYO O m@?/*—“/’
Kelowna, British Columbia

March 19, 2004
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Regional District of the Central Okanagan

Consolidated Statement of Financial Position

As at December 31

2003 2002

Financlal Assets
Cash and funds on deposit (Note 1}
Accounts receivabie (Mot 2)

' Deposit - Municipal Finance Authority {Mote 3)
“Agreements dug from members (Note 4)

Liablilties '
Accounts payabis and accrued Hahilities
Development cost charges reservas (Exhibit 18}
Reserve - Municipal Finance Authority {Note 3)
Long term dabt (Notg 3)

Net Financial Asssts (Liabllitles)

Fhysical Assets. .
. Capital assets {Note 7) .

. Net Position

-

5 9,813,258 & 7 ¥5B.743

1,652,848 1,192,654
7,496,306 7865458
89,116,024 . 95137,334

108,078 436 111,235,088

4,882,525 . 4,660,133

2,665,737 2,037 766
7,488,306 7,865 458

106,455,611 111,841 831

. 424,510,479 - . 126,305,180

(13,431,743) . (14,440,100

79205274 75127748

Municipal Position

. Fingneial equity
Current fund -
Capital fund
Reserve fund

h Equity in physicat assets i _ -

' § 65,863,531  § 60587648

$ 1,694,475 . % 715892

. {3,675,438)} . (3,615,101)

6,354,909 5,163,608
4373736 . 2.264,397
" G1,480,795 58,423,251

$ 65863531 § 60.687.848

Ap vaezn/ﬁaﬁ_alf'ﬁf 't.w:

77

The accﬂthpam.rlnﬁ SUMMmary of skgnificant acsounting poiicies, nolés and schemules dre an imegral part of thase financial satemans,

Treasurar




i

Regional District of the Central Okanagari-
Consoiidated Statement of Financial Activities

For the year ended Decembar 31 e 2003 2003 2002
Actual i} Budpet Aetua|
Revenpue . o
Electoral area tax requisitions $ 9450,714 5 2150,090 § 8489810
‘Electoral ares parcel taxes _ 1,188,742 1,208,238 CLBTT 23
Members' requisltions '
Genaral : . 6,443 526 6444 154 6,151,126
Parcal taxes _ - 449 23681 T4 340 475402
- Debt services - e 10,905,997 11,306,053 ' 10,514,748
Federal government gramis 76,268 114,888 30,487
Provincial governmment grants . 457 462 o7.58% - 222,812
Sale of sarvices to other govemments 1,992 483 2,006 028 1,878,031
Sale of services to athers _ ' 3,080,919 2705298 - 2,884,264
Walar and sewer fees : : 2,306,837 2 338, 81[} 1,865,935
Contribution from property owners and developars 733,678 . 1150371
Oher revenue . _ 2,062,648 So1,988, E{}? 3,654 805
Contributions from other 58,760 27,400
. Combributions from sewer DO reserve - 3p1,187 42?,?139 - 4,257 BRE
. Proceeds on sale of assets -  275,08% T 7 058
40,494 691 - 38,324,033 40,705 144
Expendituras (Note 11} _ '
General government sErvices 1,053,17E 1,180,281 SE3,2T4
~ Protective services . 4,447,555 4,397 151 - 4,088.060
Transportation services - _ "1,393,227 1,420,480 1,448,885
Environimental health services _ 5,227,813 £.132,012 5,241,986
Envirarnmental development services _ . 3,421,653 3,408,842 2,185,078
Reacrestion and cultural sernvices o 5,478,574 5483,880 4 891 654
Water services ) _ " 3ES,530 351,373 . ETRTER
Sewer senvices ) ' 1,458,719 1,827,300 o 1,499 881
nierest and bank charpes . 5,298,020 8,878,721 © 0 B,205,808
Transfer to local govarnmsnts 67,900 67,000 B7.800
Feasibility studiss 73,638 _ - 54,799
Capital axpenditures ' 4,415,563 5,830,720 8,292,530
Dabt issue expanse : . 34,284 : - 33512
35,741,175 | 37,627 887 35,538,311
HNet revenues : - 4,786 - 586,246 2,366 833
MNew dabit issued . : : 1,959,644 304,811 . 4,245 000
Deabt princlpal repayments {4,603,812) {4,708 8501 °  {4,565928)
- Change in fund balances . . ' : 2,100, 348 (3,617,803 2,042 807
Financial Equity, beginning of year ' 2,264,287 2,264,397 o2, 480
Financial Equity, end of year S & 4,373,745 5 (1,353408) § 22684357

The a:cwnpanying summany of significant eccouring pedicies, Ames Bnd sshidules ane an Integral psd of hess finantaat sxernents.
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. Regin'nal District of the Central Okanagan
Consolidated Statement of Current Fund Operations

For the year ended December 31 - 2008 2003 . 2002
i Actual Eudget . Actual
Revenues : . o .
Electoral area tax requisitions S . $ 9153,T4 & .5150,080 £ 5440819
Electoral area parcet taxes . 1,188,742 1,208,230 1T 23
Members' requisitions - o : : :
" GEeneral ’ ' 6,443,626 6,444,104 - B,151,128
' Parcettaxes B 449,261 440,249 475,493
Debt services - . 10,906,987 11,306,063 - - 10,814,740
Federal governmeant grants 76,268 114,688 ' 30,467
Provinciat government grants : 457,482 o7, o0g L 222.812
* Sale of services to incal governments : _ 1,962,483 2,006,026. 1,878,031
'_Sale'nf servicas to others ' 3,089,919 2Fo3ras . 2884 264
Water and sewer user fees o : . 2,306,937 2338 810 . 1,863,938
Contributian fram property owners and developers 132,470 - . 183,000
Other revenus . 2,883,496 1.286.607 - 3,429 624
39,079,295 57 886,324 38,210,258
" Expenditures : - ' _ .
General govermment Services ' 1,083,178 - 1,180,281 BE3,274
Protectiva services : A447 555 4,387 151 . 4,069,060
Transportation services : ) 1,393,227 - 1,420,488 . 1,449,985
Environmental heslth services o . - 5,227,613 5132012 5,241,988
Environmental development services 3,421,653 3,400 842 © s 3185070
- Recreational and cultural services 5,478,374 8,453,869 - 4891654
Watar servicas - : - 363,530 - 391,373 372735
© Sewer sanvices . . i 1,458,719 4 B2T 300 - 1,489 851
interest and bank charges o .o 2,268,930 8878, 721 . 8,205,808
Transfer i local governments 67,300 67900 . .- E7.800
. 31,217,679 . 31,987 967 ) 29,95?.4?[3
Netrévenues = - . : . 1861616 5908357 8,252,788
Debt principal repayments ' : (4,603,812} (4,708,960} (4,566,826)
Net interfund transfers : : :
- .Capital o - ) (1,105,769) {#33,628)  {1,2854877)
Reserea {1,173,752) {684,553} {2 268,469}
GChange in current fund ' 978,283 {423,782y - . 151,416
Balancs, beginning of year B} : 715,802 715,882 . 864 475
Balance, end of year ™ . ' $ 1894175 F 2927110 ¥ . TigA62

The Bocampanying sunurany of signifleant ageguniing podckes, notes end schedules ar an ineckal pad of thees fnencial siatements.
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Regional District of the Central Okanagan
i Consolidated Statement of Financial Activities
jI For the year ended December 31 2003 2003 2002
: _ i
Actual Budpet Actual i’
i Revenue :
; Electoral area tax requisitions . 9150,744  § . 8,130,090 8,498,819
. Electoral area parcel taxes 1,189,742 1,208,238 1,677,231
: Members' requisitions
: General - - 6,447,525 6,444 154 6,151,128
Parcel taxes 448,261 449,348 475,493
: Dbt services 10,906,997 11,306,083 10,014,748
'ﬁ Faderal government granis 765,268 114,888 530,467
: Frovincial government grants 457 482 o7,0o0 222812
: Sale of services o other governments 1,992 483 2,006,026 1,878,031
i Sale of services to others 3,085,918 2,793,268 2,884,264
: Water and sewer fess 2,306,937 2,338,810 1,863,228
Contribution from property cwners and developars 733,678 L 1,150,371
’_ Crhar revenug : : 3,062,648 1,986,607 3,654,803
] Contribulions from other 58,760 - 47,400 -
Contributions from sewer DCC reserve 301,187 427,708 1,267 883
] . Procesds on sale of assats 275,089 - 70858
: 40,494,691 - 38,324,033 40,705,144
Expendifures (Mote 11) :
{3zneral government services - 1,063,178 1,180,281 - 963,274
:f Protestive services 4,447 555 4 387 1561 - 4.058,060
' Transporation services 1,393,227 1.429 488 1,448 985
: Environmertal health services 5,227,613 5,132,012 £,241 986
Environmental development services 3,421,653 3,400,042 3,188,070
Recreation and cultural services 5,478,274 5,483,889 - - 4,891,654
, Wiater services - -360,530 381,373 372,733
i ~ Sewsf services 1,458,719 1,827,300 1,499,841
tnterest and bank charges 8,208,830 ga7e T2 8,205,908
. Transfer ic local governmeants &7,900 67,800 67,900
| Fesasibility studies 73,639 - 54,799
Capital expendiiures 4,415,563 8,630,720 B,292 530
: Debt issue expense 34,284 - 33,812
35,741 175 37827687 36,328,311
Net revenues 4,753,516 696,346 2,366 833
New debt issued - . 1,859,644 364,811 4,243,000
i Debt principal repayments [4,603,812) (4,708,960} (4,566,626
Change in fund balances ' 2,109,348 {3.617.803}) 2,042,807
Financial Equity, beginfing of year, | 2,264,307 2 264,387 291400
i  Financial Equity, end of year § 4373745 B (1,353.408} § 2,264,307

Tha Bcoortpanting surmary of signfizant seoounting poficins, noles and achedules ar an inlegral part of these financial statements.




Regional District of the Central Okanagan
Consolidated Statement of Capital Fund Operations
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1 ~ For the year ended December 31 ' : 2003 2003 2002

ﬁ . Actual . Budget Actiral

i Revenues . . _

Contributions from proparty owners and developers  '§ 601,208 - % 850,771

; Procesds on sale of assels - 275,089 - 7,068
1s5ue of long-term dabt 1,950 844 384 811 4,243,000
Actuarial adjustmeant on long term debt 1,244,045 - 7,185,361

4 1ED 886 294,811 E.405,200

: Expenditures

Capital sxpenditures

Land : 163,017 60,000 3,551,508

Buildings 51,804 424,81 : LEERCT. S

Machinery, equipment & other 278,811 353,700 521,016

_}f Engineering structures 2,905,231 4,801,209 4,122 B66

' Other 15,000 - -

i Debt izsue expense 34,7204 - 33,512

. Reduction in Munigipal Finanss Authority debt 5,048,760 4,708,960 5,fR2,287

10,398,623 10,348 680 14,088,329

i }

1 - Net expenditures {6,217,727) (2,853,869 (7 B83,129)

1 ) .

i Net Interfund transfars :

Current fund - asquisitions and debt reduction 1,105,768 932,625 1,285,877

1 Curfent fund - MFA debt redustion 4,603,812 4,708,960 4,566,526

! Reserve funds ' 146,622 1,353,500 1,908,568

| Contributions recsived from sewer DCC reserve 201,187 427,708 1,267,868

: Change in capital fund - {60,337) {2,530,074) 1,824 5114

] ‘Balance, beginning of vear {1,616,101}) [3.615,101) {4,938.612)

Balance, end of year $ (3,675438) 5 (6145175} § (3.615,101)

The aecompanying summary of Significan: acoounting pall'c:las...mtas dred schadules s an inbegal par of thi:r: financial detemens.




| " 'Regi_onal District of the Central Okanagan

Consolidated Statement of Reserve Fund Operations

2003

2002

For the year ended December 31 2003
Actuat Budget Actual

Ravanues . I .

. ContribHions from develapers 5 - % - 7 BOD
Contriputions from other - 58,760 - 27400
Recoveries : 31,932 - 122177

. Interest income 147,220 - 103,002
237,042 - - 260,178

' _Expe'nditu res :
Feasibifity studies 73,639 - 54 7490

Net revantas 164,273 - 20_5,38{}

Nat interfund transfers : - . C T
Current fund 1,173,752 GED.BR3 - - o 2263460
Capltal fund (148,632} {1,353,50 {1,906 865)

Change in reserve fund 1,191,383 (663,047) 566,980 .

Balance, beginning of year 5,163,608 5.‘[63,503 4 596 B2G

Balance, end of ygar $ 6354999 § 4499.650 § - 5,163,606
-Summary of Reserve Funds p::-sttli:-.ns : L AR
Feaslbility Reserve Fund _ ' ] 130,308 146 002

JEquipment Repla_cement Reserve Fund : 4,241,282 -3.434 180

Park Reserve Fund . _ 458,220 3200249
" Capltal Projecls Resérve Fund | 1,525,191 1,260 405
| $ 6,354,999 5,163,606
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Regional District of the Central Okanagan
Consolidated Statement of Cash Flows

For the year ended December 31 . : 2003 002
ﬁperaﬁng Activities - _ _ . _
Cash receipts from grants, other governments, and own sources $ 39,815,57B 3 41,033,991
Cash paid {0 ermployees and suppliers (22,156,319} [23,411,970)
tterest paid {8,298,530) (8,205,008)
Interest received : 218,618 afd, 7
9,580,148 0,800,460
Investing Activities : - ’
Purchese of capital @ssets : f4,445,563) (8,202 5307
Financing Activities ) .
Long ferm debt reduction . ' (4,603,815} {4,566,927)
Issuance of long term debt 1,850,644 - 4 245,000
Reduciion in shart term financing {455 800} -
{3,110,071) (323,827
.Increése in cash during year 2,054,514 1,184,003
Cash, heginning of year 7,758,744 6,574,741
Cash, end of year 3 9,813,258 5§ T.FEA 44

Tha a'mc_lml:lﬂnz.-ing summary af ghyniisanl acesunting polizes, nates and sehatules sre an @tagral part af thest finanalel Elale:menie.
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December 31, 2003 -

Regmna] District of the Central Okanagan
Summary of Significant Accounting Policies

Basis of Presentation

. Basis of Accounting

Capltal Assets

_ Wacation and Slck Pay

Developmaent Cost Charges

Reserve Fund Balances

Debt Charges

-

Itis the Regional District's policy o follow accounting principles generally
accgpted for municipalities in the Frovincs of ‘British Columbra. The
consolldated financial statements include the account of all funds for the
Regional Distict. All interfund transfers have been slminated.- They
have been prepared using guidelines issued by the Public Sector
Accounting Board (PSAB) of the Canadian insfitule of Chartersd
Accountants,

The resources and operations of the Regional District'are_s}egfregaied
into various funds for sceounting and financial reporting purposes, each

being treated as a separate entity with responsibiliiy fc;-r the stewardshlp '

of the assets aliocated to it

Tha accrual method is used, with ihe axcaption of principal; Interest, and

foreign exchange on long-term liabllities which are charged against

operations in the period they are pald. The accrual bagis recognizes
revenles and expenditures as they become raascnabiy tertain and are
measurable.

Capital asset expenditures are charged directly to the appropriate fund

end in the capital fund are recarded at cost along with the related source .

of financing and equity therein. Thers |s no amertization recorded on
capital assets. :

Vacation pay, which may be accumitated up to two weeks, is charged to
expenss in ihe year paid.  Sick lesave, which has a maximum
accumulation of thirty-five weeks is also charged to expense in the year
pald, Eamed sick leave is pald to & maximum of seventeen and a half
wasks upon termination of employmeant.

Development Cost Chargs {DCC) levies are restricted by by-law in their

use for waler and sewar expansion and the revenue is deferrad until the -

expenditures are incurred. When DCC expenditures are made, 8

coresponding amount is recordad as "Cnntnbutmn from property cumers

and developers,”

The Regional District has appropriated certain funds for fulure capital

‘expenditures for specific projects or studles. . Expenditurss from a

reserve can only be made with appmva! from the Ministry or in
accordance with by-law direcfives,

The interest pr::rtic_m of debt charges is charged against current operating
revenyue in the year in which it is paid. Accrued interest is recorded as a
payable and reduction of the ending net position. Principal payments are
recorded as a reductinn of fund balances and net debt.
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December 31, 2003

Regional District of the Central Okanagan
Summary of Significant Accounting Policies

Financial instruments

Budgat Figures

Cemparative Figures

Use of Estimates

The Regional District's financial instruments consist of cash, accounts
recetvahbile, temporary and long-term investments, bank indebiedness,
accounts payable, temporary and leng-term debt.  Unless otherwise
noted, it s management's opition that the Regional District & not
exposed to significant interest, currency or credit risks arising from thase
financial instruments. The fair values of these financial instruments

appravimate their camying values, unless otherwise notad:

The buddet figures are from the Annual Budgst Byiaw to be adoptad
each year, They have been resllocated to conform to PSAB Financis!
Statement Fresentation. Subsequent amendments have been made by
the board ta reflect changes in the budget as required by law.

Certain camparatwe f' gures have been restated 1o cunfurm o the
presentation adopted for the cument year. :

The preparation of financial . statements in accordance with generally
accepted accounting principles requires management to maks estimates
and assumptions that affect the reporied amounts of assets and kabilities
al the date of the financial statements, and the reported amounts af
revanues and expenses during the reporting pericd. Actfual results could
differ from management's best eslimates as additional informaation
hecomes available in the future. '

1t
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December 31, 2003

" Regional District of the Central Okanagan
- Notes to Financial Statements

1. L':_ash. and Funds on Dﬂpﬂ?;it_

Included in cash and funds on deposit is $1,992,312 {2002 - $7,201,372) which has been specifically
set aside for Intemally. and extamally restricted reserves,

lizhilities are $8,020,736 (2002 - $7,201,372). ..

As at the yearend, the actual resarve

. 2. Accounts Receivable

2003
Lu{:al'guver'nmant 5 577,365
- Provincial gwemmant 426,471
Federal government : : A : : -
Due from Dkanagan basin w:ater hnard a 61,935
Othsr : .- oo SBY.077 -
$ 1,652,548

2002

$ 482 627

218,362
. 6,200
64,187
414,168

¥ 1,193554 --

The Regional District issues its debt instruments fthrough the Municipal Finance Authority. As & -
condition of these bomowings, a porion of the debenture procesds are withheld by the Municipal

" Finance Authority as a dabt reserve fund. -The Reglonal District also executes demand notes in
connection with each debenture whereby the Reglonal District may be required to loan certain amounts
to the Municipal Finance Authority. These demand noles are contingent in nature and are not reflected
in the accounts. The 'details of the cash depaosits and demand notes at vear end are as follows:

Regianal District
Member Municipalities
Kelowns |
Peachiand
Laks Country

Resaerve - Municipal Finance Authority

Demand Notes  Cash Deposits 2003

2002

'§ 850371 § . 365925 § 1,216,296

3,654,676 1,685,129 5,452,805
174,781 87,483 262,274
410,805 54,026 564,231

$ 1172567

5,872,078
258,730
561,883

$ 5280732 § 2005573 § 7,496,306

b 7,8854568-

12




I

.

‘ . _ -Regional District of the Central Ckanagan
; - . Notes to Financiat Statements
December 31, 2003

4. Agreements Due From Members _ .

Agreemen.ts dug from members become recsivable on the same terms as payable to the Municipal
] Finance Autherity, The Regional District borrows funds upon its credit at large and shall, in.the svent of
default, constitute an Indzbtedness of the mamber municipalities for which they are jointly and sevarally
; liable.

: 2003 2002
;.' City of Kelowna - ' $ 73,502,891 § 79,103,008
: District of Lake Country 11,248,538 11,517,585
] District of Peachland - : 4,364,195 4 596,730
$ 89,116,024 - $ 95,137,334
5. Long Term Debt

Municipal Finance Autharity Agresments

Security

lesuing  lesue Yearof  Intorest Balance Ouistanding’

A ) By-law  Number Purposa o Maturity Rate © 2003 2002
. 925 - M City of Kelowna . 2002 6800 .§ - % 8,155
: 247 33 City of Kelowna 2003 12350 - 161,366
] 253 34 Regional Districl - . .

] : : Kiliney Beach Watsr 2003 7.250 - 26,748

1 _ _ .

256 a4, City of Ketowna ' 2003 7250 - 183,412

: 257 35 City of Kelowna : 2004 5370 - 513,807
5 263

: 293 35 City of Kelowna - 2005 11.150 - 538,578
' 204 . ' . :

: - . 295 38 " Regional District - :

] Regional Parks C2005 11150 - 48 167

: 307 40 City of Kelowna 2006  'B.750 353,566 - 460,378

’ Cerried forward - L T s - 355,566 § 1,039,508

]




Regional District of the Centrai Okanagan
Notes to Financial Statements
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December 31, 2003 -

3
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5. Long Term Debt (continusd)

~ Municipal Finance Authority Agreements

4 ls=uing . Issue . - ’ ’ Yearof - Inlerest o Baiance Cuistanding
i Bylaw  MNumber  Purpose Maturity Rate 2003 2002
: . .
: S _
Brought forward : $ 353,566 § 1,939,688
‘I - 339 43 Reglonal Diatriet - - o - . A _ i
i : " Morth Westside Road Fire 2007 8.050 B ¥ L R | P
i - Johnson Bentley Pool - 2007 8.050 441,032 - 538,454
i - Regional Parks 2007 8.080 | 93,897 114,845 '
339 43+ District of Lake Couniry 2007 8.050 . 9,420
; _ .. 340 43 City of Kelowna ' 2007 & 050 277,195 460,542
340 43 Diatrict of Peackiand 2007 8050 108424 . . 132015
357 44 Regional District - ' _ L
Westside Sewage System 2008 5550 285,207 "7 346,184
. 3ar3 45 Regicnal Dstrict - ) : : :
: : . Dog Control : 2006 5550 B350 74,269
a7 45 District of Lake Country - ‘2008 5850 8338 9,775
’ 294 47 City of Kelowna 2008 | 6.500 . 22,192 . 25208
; " ate . 48 City of Kelowna . 2010 6.500 1,225,014 - 1,485,353
" 397 | o
436 - 48 Regional Oistrict - . .- .
' - Faleonridge Water 20107 6.500 110,886 " 123,733
Westside Sewage System 2010 8500 .. 315,682 382,707
453 50 City of Kefowna 2081 10810 624,123 " 738,196
488 51, City of Kelwna ©oz01 7420 158,174 195 483
© 478 53 Regional District - : o :
_ _ Joe Rich Flre 2012 9.630 - 185815 212,837
478 .53 District of Lake Country - 2012 9630 - 71,204 77,452
500 83.  GiyofKelowna . 2007 9830 . 282182 344,534
526 54 City of Kelowna 2013 &.300 1,106,888 1,180,155
527 54 Regional District - ' :
Westside Sewage Syslem . 2013 8,300 13,474 14,487

Cartied forward . o $  5917,384  § 5,437,369




Regionai District of the Central Okanagan
Notes to Financial Statements

December 31, 2003

. B, Long Term Dabt {continued) .
i Municipal Financa Auﬂmrity Agreements .
: "Security i _
P iszuing  |ssue . . Yearof  Inkerest Balance Outstanding
' ' By-law  MNumber Purpose Maturity Rate 2003 2002
__ Brought fanwsrd _ _ $ 5817384 §F B43TI60
' EBS © 56 Regional District-
' Ellison Fire ) 2003 8.040 - 16,651
Westside Sewage Siystem 203 8.040 108,795 11E,109
566 58 - District of Lake Country 2013 8.040 200,593 K| 2,.602
5v2 56 City of Kelowna - 2013 £.040 arsiie - A1, 420
ghz B2  Regional Distdet - .
a Sundance Street Lights 2004 g.4a0" . T40 1,445
Westzide Sewags System _ 2004 . 9.490 179,570 192 459
03 58 . District of Peachland 2019 9.4490 495.214 515150
603 59 Gity of Kelowna 2019 0,490 2,194,243 2,484,184
-G0S .
i _ 624 - 80  Cly of Kelowns . 2015 £.BEO oE0, 124 1,017,582
' 840 . 61  Regional District- _ '
Westside Sewage Systems 2015 8.000 318,319 342,302
546 61  City of Kelowna 2010 8.000 265,357 296,396
647 B3  Clty of Kelowna 2016 7950 3,150,814 3,451,567
. 667 64  Reglonal District-
i ' Regicnal Farks 2HE T.A420 1,621,813 1,607,183
ga2 64 Regionai District - _ . :
Woestslde Sewage System 2018 7420 107,411 13,187
804 B4 City of Kelowna i 7420 4.421,225 4,732 642
710 &5 District of Lake Country . 2017 £.000 372,523 280,626
7ag B85  Regional District - S .
o Westside Sewage Systam 2002 S.850 , Bés,Baz 702 424
743 . T B6  City of Kelowna 2017 5.B50 367157 J97 215
j . - .
j F4G 65  District of Peachiand _ 2022 S35 162,064 CIeT 118
Larried forward ' . ) $ .E7R408 - § 25 TEV 7SO

-t
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December 34, 2003 -

Regional District of the Central Okanagan
Notes to Financial Statements_

5.

Long Term Debt {cunﬁnued}

Municipal Fmanr::a Au‘thcnb_.r Agreemema

Becurity :
[sguing  lsSUe : Yearof  Interest . Balance Outstanding
By-law  Number  Purpose - Maturity Rate 2003 2002
Brought forward _ . $ 21,87B408 § 25727750
764 €8 District of Peachland 202::3 8.560 ' _3,593,?94 3,702,448
VBB B8 Chyof Kelmna. 2018 5.55IE}_ 176,823 184 827 -
800 70 Regional District - . ' Ny
o Regional Parks 2014 5,490 172,056 . 183,580
Westslde Sewane System 2014 £.480 C 145,232 161,078
o iy .Cl’r.'_n,-' of KE.II:MHE ] 2014 5480 - 183,312 103,906
818 70 District of Lake Country 2024 5490 5,801,441 5,947,456
830 71 Regional District - _ ' '
© Tamarack Fire 2008 . 6.990 138 038 157,365
Westside Sawapgs System 2008 5.000 1,281 444 1,447 A58
- &4 71 Gity of Kelowiia * 2019 5990 5,962,040 7,413,758
BEE 73 Ragional District - : :
' -Shamrocl/Ensign Street Lights 2020 £.350 15,542 . 17,360
- Westside Sewage Systa:rrl 2820 6.35( 1,498,301 154,822
887 73  Districl of Lake Gountry 2020 6350 943,561 978,337 |
o112 74 Ellison Fire Hall - 2021 5.830 562,802 501,884 -
‘912 . 74  Repional District- . - R :
' Glenrosa Sewar 2021 5830 508,445 CB1B. 705
Lakeview Sewer 2021 3.930 - DG3, 986 998,620
Geilatly Sewer . 2021 5.930 316,857 327,584
West Kelowna Sewer 20 5930 . 70,620 73,217
=k 75 '_Rlagiun.al District - L
Geltatly Sewer 2027 5680 . 22,374 S 25214
Glenross Sewer - 2021 5.680 - - B%2,539 921,270
_ ML Bouchera Sewer 20214 5.690 - 358,895 370,447
931 75 Westbank Works & Services 2011 5890 - 32,393 35,623
932 75 Oty of Kelowna 2021 . 5590 259,001 " 484,879
933 75  District of Lake Countiy 2021 5680 2,345,007 2,424,394
932 76 Ciy of Kelawns 2018 4.550 45,784 571 47 600,948
Carrisd forward . § 95424740 § 102,120.509

16
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Regional District of the Central Okanagan
Notes to Financial Statements

December 31, 2003

5.

Leng Term Debt {continued) . _ ) -
Municipal Finance Authority Agreements
Seclinty . )
lesuing  iBsuE Yearaf interest Balanca Cutstanding
By-aw  Number Purpnse Maturity Rate 2003 2002
' Erocught forward ] . § 95424740 F 102,120,589
057 77 City of Kalowna L g2z gokO " 38,257 . 39,450
954 77 Regianal Districl - -
' Lakeview Sewer 2022 6.050 1,857,085 1,818,000
ava TR Listrict of Lake C‘-uun_try ] 2022 5.BE0D 550,31 567,535
© 983 78  City of Kelowna, 2022 5380 3,048,122 4071 247
964 78 Diistrict of Lake Country - 2022 5380 TTSBOE 800,000
1007 Ta Regional District - : o
i Lakeview Sewer - 2023 . 5407 1,059,644 -
1023 = City of Kelowna 2023 4.775 39,186 -
Total Munl‘nipal. Finanee Autharity Agreements 104,59'3,2.1 T & 108513E1
Loan payable to CIBC Bank, with motithly inferest payments h
of approxirmatey 59,580 at 4.98%, dus May 17, 2007, 1,862,400 2, 338000
Total long term debt _ § 106455611  § 111,841,831
B.  Landfill Closure and Fnst-cids_ure Care

“The British Columbia Envircnmental and Enhancement Act sets out the regulatory requirements to

properly close and maintain all active and inactive landfill sites. Under environmental law, there is 2
requirement for osure and postglosure cars of sofid waste landfill sites.  This requirement is to be
provided for over the estimated ramaining fife of the landfill sle based on usage.

The remaining capacity of the Westside Sanitary Landfil is 558 394 cubic meters which is expscted to
be reached by 2015 Closure will involve covering the site with topsoll ang vegetabion, drainage
cantral, and installing groundwater menitoring wells. Post-closure care activities for the landfil ars

expected to occur for 25 years and will Involve surface and ground water monitoring, maintenance of .

drainage structures, monitoring leachake and iandfill gas, and landfill covar maintenance. Based on the
1898 Weslside Landfill Report, the total closure costs were estimated at $1,230,500. Accordingly, -in
2002 the District transferred an amount equal to.the toial estimated landfil closure costs to the Capital
Projects Reserve Fund (see Exhibit 27). .

A7




" Regional District of the Central Okanagan
Notes to Financial Statements

- December 31, 2003 - -
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Capital Asssts

2003 - 2002

Land C -§ 9913484 . § 9750137
Buildings ' ' _ 11,768,357 11,716,554
Equiprment 7,140,002 © 7,108,323
" Engineering sfructures 542,914 © B4AZ o4
Sewer system T . o 48,210,131 42 326 254
Watsr system _ - 1,180,941 1,137,882
Other © 2,550,678 2,544 879

$ 75,205,274 % 75127748

Gredit Facility _ o '. . '

The Regional Distiict has a credit facility agreement wlth a financial metltutlen which prewdes for a total
sommitment of $14,581,842, At December 31, 2003, the Regmnai District had drau.rn an amount of bril
on this egreemeni

¥
]

Pension Llahﬂ |t:-,r _ - "

'The Reagional DiStr'iCt af the Central Ckanagan end its empleyees -::entnl::ute to the Mummpel Pension
" Pian {the plan), a jointly-trusteed pension plan, The board of trustees, representing plan members and
" empioyers, is responsible for oversesing the management of the pension plan, including investment of
the assets and administration of the plan. The pension plan iz & multi-employer -contributory defined
benefit pension plan with sbout 123,000 active eentnbutore mciudmg apprex;metely 26,000 contributors
fram local gevemments

Evory three years an eetuenel veluahen i5 perfermed te BSSeRS the fi nancial posatron of the plan and
the adequacy of plan funding. The most recent valuation as at December 31, 2000 indicated funding
surplus of $438 million. The Joint Trist Agreement specifies how surplus assets can be used. The
actuary does not atiribute porfions of {he surplus to individual employers. The Regional District of the
" Central Okanagan paid 5344.047 for employer conlributions fo the plan in fiscal 2003, :

o M
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© On Octobher 28, 2002, ths Regional Dletncl of the Central Okanagan entered info an agreerrient to .
" acquire three firetrucks in 2003 for a total cost of $891:756. The District is prepeelng te ieeee the
firetrucks through & five year iease sgreement with On-Ling Financing. '




Decembetr 31,2003

Regmnal Dlstrn:t of the Central Dkanagan
Noies to Financial Statements

1.

Expénditures by Object

2003 2002

Advertising and promotion _ . 200400 § 138,127
Capital acouisitions and matenals 4,415,563 "B,242,530

. Contrect services 3,836,780 3,736,984
Education and training - 343,749 234,930
Emergency services 539,718 561,246
Grants and other programs _ 337,783 339,657
Insurance, licences and memberships 457,654 442,187
Inierest and hank charges 8,203,777 8,205,008
.Leasses and rantals 55,646 7a,011
- Office and administration 474,100 283,681
Flanning and devefopment - 534,024 4549 850
Profassional fees 142 927 128,840
Repalrs and mainkena nu::e 1,590,080 1,574 256
Suppliss . . ¢ 404,237 360,320
Teiephone and utilities B37,730 D04, 7RR
Translt services 1,051,009 1,088 439

© Yravel _ 197,339 167,628
Transfers {o other agencies and governmants 3,545,934 3,887,500
Wages and bensfits 7.072. 735 7,337 055
§ 35741175 5 3833831

19
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Exhibit 1

| 'Regmnal Dlstnct of the Central Okanagan

General

Revenue Fund

Balance Sheet

Surplus

As at Decenmber 31 2003 2007
Assets
‘Cash $ T7.620946. % 557371
Accounts recewahie L -
Federal government .- . 8,200
Provincial government - 413,746 198,125
Local governmant - - 577,365 492 GRT -
Duea from own funds . - . :
General capital fund - 369,758 856,726
Sewer capital fung - 3,341,732 C 2183087
. Sawer revenue fund - 88,910
‘Water capital fund . - 3,169 4 830
“Waler revenue fund S 20,642
Other 587,077 414,165
Dther assets .
-Municipal Finance ﬁuthnrlt}f debt reserva fund Co :
- Membear municipalitics §,280,011 6,652 781
-Regional District. 434,708 440,872
$ 19,828,513  § 11,824,350
Liabilities and Surplus
Accounts payable ' .
Trade accounts payable and accrued Iiabllltms $ 3201157 & 28268271
Due to park rezerve fund 458,220 -
Ciue to sewer development cost charge reserve fund 673,425 -
Cue to equipment replacement reserve fund 4,241,282 -
Crue to water revenue fund 37,492 -
Crue to sewer revenue fund - 221,382 -
Ciue to capital projects reserve fund 1,525,191 -
Cius to feasibility reserve fund 130,306
Other liakilities
Insurance and sick pay reserve 1,264 695 1,117,004
Municipal Finance Authority debt reserve fund
Member municipalities .
- cash requirements 1,839,649 1,890,901
- demand nota reguirement 4,440,362 4,692 Bl
Regional District '
- cash requlrements AT B05 144 286
- demand note requlremant 287,203 286,586
1,360,634 a6 521

$ 18828513

S 11,924,380




Exhibit 2

Regional District of the Central Okanagan
- General Revenue Fund
Statement of Revenue and Expenditure

For the year ended December 31 - 2003 2002
Revenue o :

Electorad ares tax reguisitions ' $ 050,714 § - B 400810

Electoral area parcel taxes _ 645,449 652,082

Members' requisitions ' : '

- Ganeral . : 6,443,526 B,151,124
Parcel taxes _ o 449 261 475,495
Debt sarvices 10,908 997 10,814,749

Federal government grant - T6, 268 30,487

Pravincial government grant 370,083 130,843

Sale of services to local governments . 1,882,483 1,875,031

Ssle of services to others . ) 3,088,018 2,854,264

Other revenue o : : ' :
Licenses, fees and permiis ' ' 1,261,795 1,130,124
Facility rentals ' ' - 541,322 - 373,800
Cther - - ) 416,857 1,795,042

" Surplus from previous vear 746,521 571,055
36,005,207 35 448 678
- Expenditure :

General govermnment services : _ 1,033,178 BE3.2¥74

Proteckive services § 4,447 555 4,089 060

Transportation services 1,393,227 1,440 GR5

Enviranmentat health services ' 5,227,613 . 5,241 588

Environmental development services 3,421,653 . 3,195,079

Recreational and cultursf services . 5,478,374 4,891 654

_ Fiscal services . : : 11,641,382 11,668 451

Transfer to equipment replacement reserve fund 622,135 505,824

Transfer to parkland reserve fund 70,105 - 260188

Transfar to general capital fund : 1,062 538 1,198,289

Transfer to feasibiiity rezerve fund 20,817 -

Transfer lo capital projects reserve fund _ 228,025 1,230,500

Transier fo District of Lake Country 55,000 © B5R000

Transfer to Distticl of Pgachland 12,900 12,800

34,734,573 84,740157
Surplug, ang of year _ . 5 1,260,834 3 746,521




Exhibit 3

Reg:onal Dlstrlct of the Central Okanagan
General Revenue Fund

Surplus

2003 2002

Ff.-f the year snded December 31

Solid waste oollection

~ Balance to be carried forward

Legisiative . {13,753) % - 11525
Administration - 3,548 11788
Finance ‘65,763 14,046
Enginesring 78,792 - . 6B,9B8
Personnel 332 T 1,578
Information Systerns 9,697 - 25,228
General govemment $BIViCeSs - Ele.ctr::rai aregas ' -3 0 14851
" Westbank office ' 47,390 {8,512}
. Regional grants-in-aid 1,080 2458
. Area G grants-in-ald S 7,264
Wastbank electaral grants 15,835 CA00
Area | grants-in-aid 5,760 815
Ellison/Jog Rlch Ared expanses - DO6 _ ' -
. Ellison fire pratection . 62,837 C{17.,655]
Joe Rich hall / fire protection : 32,431 o (e13)
Morth Westside Road fire protection - - 219 {R,6506)
Whisor's Landing fire protection 1,895 44
Tamarack fire proteciion {2,928} {2,928
Ragional rescue service 07 {14,761}
911 emergency telephans ssrw::e 10r3,032 13,6852
- Crimé stoppers (1,484} 10,0417
- Victims assistance program {12,736} 13,582
Crime prevention programs {919y B2
Business Licenses (B95} - (1,058)
Building inspection . 571,620 - 323188
Dog control — ~ 7,580 5,078
. Mosquito confral =~ 2,782 T {401}
Transponation Demand Management 25000 . 18,741
Casa Lama sireel lighting 523 _ 225
Pritchard Drive strest lighling T30z 123
Westbank street lighting - 7,806 © 3,138
Shannon Lake street lighting (1.60%y {280}
Scotty Heights street lighting 543 _ 275
Green Bay street lighting 242 103
Shamrock/Ensign street lighting .2 {27
Juna Springs fire - {2,213} -
Wastside Road street lighfing O £
Westside sireet lighting {4,604) - {3.942)
Wastbank hall parking lot - 20,876
Westside fransit services {80,114) © o (84,6817)
Handi-dart transit 6,944 149
Ellizon transit services {351) ah
Septic tank effluent disposal - gge 74,048
Westside sanitary kandfill 66,504 9,131}
Solid waste managemenl {12,535) 2872 .
38,873 2,330

§ 1,058,904 § 401,439

22
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For the year ended December 31

Exhibif 3

Regtonaf District of the Central Okanagan :
- General Revenue Fund

Surplus

. 2003 2002

. Balance carried fnrwarﬂ

Recyeling Depots
M.OW.E.S.1. Transfer Statian
Clkanagan Basin water board

- Air Quality Monltoring

Moise abatement

‘Unsightly and untidy premises
Regional ptanning

Electoral area planning

MNoxicous inssct control

Weed control

Sierile inzect release

Econornic development commission

- Mount Boucherie Arana

Ellison heritags hall:

Johnson Bentley Aguatic Cenire
Mount Boucherie Community Gentre
Waestside community policing office
Regiohal parks - -

Westsida community parks

Eastside comemunity parks

Westside Senior Citizens Activity Centre

Westsids Youth Programs
Brown Road sidewalks .
Traders Cove Gas Line

5 1058904 % 491430

{7,043} -
{2,195} (3,348)
9,463 10,183
- . - [1B)
1,658 - 2438
(1,684} (4,242)
7,696 {84
176,291 146,673
141 - 1,451
12,671 . 17,322
10,003 1,082
6,710 (20,844)
15,047 33,168
4,882 1,471
47,972, 25,912
19,816 - (13,674)
21,753 -
(66,406) 31,108
(2,436} . (2,756)
13,030 2,768
30,995 24,589
4,765 - . 3,282
2 -
{4,401} - (700

o e L i et e I et i A T ot 1 e

Surplus, end of vear

$ 1,360,634 § 746521
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Regmnal District of the Central Okanagan
. General Capital Fund
- Balance Sheet

As at December 31

2003 2002
Assefs
Capltal assets - o
. Land s 8,913,154 '-$ " B.750,137
Buildings A4.768,35T 11.?15,'554
Machinery 2nd equipmant 7,940,088 - 7108323
Enginzering structm'es 542014 - 542 814
Cther . 2,559,679 2544 679
31,924,202 .. 31,683,607
- Debt recoverable frem other authorities for debentures .
City of Kelowna : 73,502,881 - - 7D.103,000
District of Lake Country 11,248,938 . 11,517,505
; DistrictofFa_aat:J'rland : 4,364,185 C 4,556,730
80,116,024 - 85,137,334
- $421,040,226  § 126,800,041
Liabilities and Equity in Capital Assets -
‘Accounts 'payabl_a' . g S
- Due to general revenus fund 5 380,758 ° §  BRETYS
Leng term debt .. . B - :
CIBC loan payabie _ 1,862,400 2,328,000
M!.micipal_ Finanpe Au_thnrity_ _ 92,396,587 938,780,175
" Equity In capial assets 26,411,481 24,836,040 -
$ 121,040,226 § 126,800,041
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Exhikit 5
'Regional District of the Central Okanagan

General Capital Fund
Statement of Equity in Capital Assets

For the year endsd December 31 . . : * 2mi3 2002
Batance, heginnfng of year ' § 24,336,04ﬁ 5 21418232
Add:

Assets acguired anr:i deht retired by transfers from own funds _ _
Gengral fevenue fund _ _ 1.062,528 1,198,289
Fark reserve fund ' i T - 444 541
Equipmenl replacement réserve fund ' o 144,438 _ 329,346

" Early debt repaymeant reserve fund - 1,140,000

Donations and other contributions - 280,180

Retirement of long igrm debt ' 362 175 313,288

' - 26405181 25124035 .
Deduct: .

Transfer ta Equipment repldcement reserve fund ) 20,B65 _ -

Debt adjustment _ - 543

Assets sald or abandoned _ _ (27,1556} 287,452

Balance, end of year - : __§ 26411481  § 24,836,040

o8 .
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Exh]bnt 6

-Regmnal D|str|ct of the Central Okanagan
' General Capital Fund

State_ment of Capital Financing

_For the year ended December 31 . - : 20087 | 2002

Finances Acquired - S
Cuse to ganeral revenus fund o £ - 360,758 5 B5E, 726

Debentures incurred _ _ . _ o L
Member municipality's portion R : S . 39,188 '_ 5,478,232
Bonations and other contributions : - 280,189
“Lonig term debt issued S _ .. .. . .t. _ 2328000
~ Progesds on sale of assets ' . 275,083 7.068
_ Transfer from equipment replacemant reserve fund ' . 144,438 220,348
" Transfer from general revenue fund . ' 1,082,538 ° | 1,198,289

. Transfer from parks reserve fund _ - 444 591 .

. Transfer from early debt repaymsnt reserve fund - 1.140,000

3  1.891.008 % 12082441

Flnannes Applied : : : K L
- Payable to general revenue fund $ ~ BE6T2B. % 2,407,277

Expenditures for capital assets - 508,632 4,165,864
Transfer to equipment replacement reserve fund 20,865 ST
Payment to member municipalitizs for their portion of debentures : o
City of Kelowna 39,186 4,110,697
District of Lake Country ' _ o - - 1,367,535
Retirement of longterm debt ' _ 465,600 -

$ 1,891,009 - § 12,082 441
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Exhibit 7
Regmnal District of the Central Okanagan

General Capital Fund
Etatement of Expend:tures fc:-r Capital Assets

Machinery .
and Other _ _

Buildings  Enuipment Asseis Land Total Total
Forthe yvear ended December 21 ' 2003 2002
g . Administration : $ 22251 § 5000 S - § - % 27,251 § 21,883
4 Finance - 28,812 - - 28612 -
i Information systems - o - - - - 28,023
E Regional rescue o - 23,802 - - 23,892 120401
Joe Rich Volunteer fire protection - - - B - 1B 642
: Worth Westside Road fire projection 2.06T - - - 8.007 26,747
g Wilson's Landing fire protection . 20,548 - - - 20,546 40,188
1. Building inspeston - 20,006 = - 29,006 14,671
"; Dog cantrol _ - 28 166 - - 29166 24,213
: Ellizcn comemnify hall : - - ' - - - - 10,617
::" Johnson Bentiey aguetls centre - 60,345 - - 80,345 25,0358
7 Mount Boucherie srena - - - . - 11,815
% " Westside Seniors' activity conte . - - - - - 34
i - © .Regional parks _ . 41,239 . 61,000 102,239 1,511,308
& . Waziside communlity parks ’ - 40,445 - 102,017 142,462 2153 807
Westside senitary landfill - - - - Co- 171,279
Victlms Asststances - 21,106 - - 25M06 -
Solid Waste Management - - 15,000 - 15,000 -
51,804 B -27TEEIT O§F 45000 F 463047 $ SOEG32 5 4,160.804
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: Exhibit &

i

| Regtonal Dlstrlct of the Central Okanagan

f . Water Revenue Fund .

i Balance Sheet

] ' '

::J . . . - .

As at December 31 ' - 2003 2002

; ‘Assets

:- Accounts receivable _ _ ' .

Due from provincial govemment _ ] 12,725 % 12,728

i . . Othier a_ssetsl ' : _ .

P Municipal Finance Authority debt reserve fund : 27,481 . . 6O,BR7
Due from general revenus fund _ _ : . 37492 -

5 77,698 % 62613

Liabilities and Surplus

Accounts payabie g
“Due to generatrevenua fund - S $ - 3 20842

“Other lizbilities :
Munizipal Finance Authunty debt reserve fund L
- cash requiremeant ' ' 9,145 . 30,070

- demand note fequiremant S : L 15,336 39,816 .
Surplus {defisit} o _ 50,217 (7,915)

§ 77608 % 82,613
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Exhikit 9
Reglonal District of the Central Okanagan

Water Revenue Fund
Statement of Revenue and Expenditure

P L S L s, 1 LA AL, N L Y L PR iy T Ly

For the year snded December 31 N 2003 2002
1 Revenue
i Conditional transfers from other governments '
1 Waier facilities assistance grant ¥ 25452 § 25,452
1 Connaction charges 16,750 19,775
1 Cantribution from property owners and developers | 132470 183,000
_'_ Parcei tax .. ) 67,590 68,078
j . User fees : : 478,149 350 425
3:4 Surplus (deficit) from previous vear {7.915} 52,715
A .
712,495 700,443
Expendiiures - : : . :
Faleon Ridge watar system = . : T4,24G 10,078
Killinay Beach water system : . 77,809 - 67628
Fritchard Drive water system . 18,257 24,485
. SBunget Ranch veater system 12,574 -
Trepanier Bench watsr system 5182 13,439
West Kelowns Estates water system 182,353 193,784
Westshore water system : . 59,108 . £8,229
Fiscal services o8, 4088 54,874
Transfer to equipment rezerve fund 232,600 273,840
Trarisfer to water capital fund : : 1,661 1,661
662,279 708,358
Surplus (deficit) - : % 50,217 - § - {7815

ot et e e ] e e e S




b ol o o " i e s 3 e |

S e e et B e T T g e e Pt e

TP TR DT R

e e O s oy

i
i
]
1

Exhihit 10

'Regmnai District of the Central Okanagan
. ‘Water Capital Fund

" As at December 34

Balanc_:e Sheet

2000 2002

Assets

Gapit'al'assets :
Enginsering structures -

1,125,950

§ -1,102,801

Machinery and equipmeant 34.091 : 34,901
1,160,941 $ 1,137,882
Liabilities and Equity in Capital Assets
Due to gene ral revenue fund 3188 5 4830
Long term debt . N _ :
- Municipal Finance Authority 110,886 . 150,480
Equity in capital as_set.s 4,046,886 B 482,572
1460941 §  1137.882
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Exhiblt 11
- Regional District nf the Central Okanagan

Water Capital Fund
Statement of Equity in Capital Assets

For the year ended December 21

- 2003 ___ 2002
. Balance, beginning of year ' : $ 982,572 §- 841818
© Add: '
Fetirement of debenture debt 38,504 39,095
Transter from watar revenue fund far short term debt repeyment - 1,661 ' 1,661
Transter from equment replacement resenve fund 23,059 -
Balance, end of vear  $ 1046886 S 082572




Exhibit 12

Reglnnal District of the Central Okanagan
Water Capital Fund

Statement of Capital Financing

>

- For the year ended December31 - - © 2003 - z002
Finances Acquired : .
Fayable to general revenue fund ' 8 - 3,168 % -4 B30
Transfer from water revenue fund for short term debl repayment : . he6t 1,661
- Transfer from equlpment replacement reserve fund -, . _ 23,050 = -
| $ 27880 S 401
Finances Applied . o ' _ : ' .
Payable to general revenue fund - 3 4830 & 6,491
~ Expenditures for capital assets 23,050 -
| _ | $ 27889 5 . 5491
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Exhlblf 15

REanal Distrlct of the Central Okanagan
Sewer Revenue Fund

~ Balance Sheet

]
i
!
!
1
]
|

" As at December 21 | ' . 2003 2002
; Assets
1 Ancaunts receiuab¥e _ .
; Due frem Okanagan Basin water board _ : 3 61,835 § " 64,197
Cther assets _ .
! Municipal Finance Authority debt reserve fund 754,107 861,907
. . - Due from genaral ravenue fund Lo 221,392 -
: .
: ' . ' § 1,037434  § 726,104
E Liabilities and Surplus
; Aecounts payabie :
: Due to general revenus fund ' ' $ - ¥ 8830
:' Other liabilities |
- Municipal Finance Authority debt reserve fund - .
; - cash requirement 209,276 181,334
2 - demand note requirement b4 g4 480,573
: Surpius {deficit} : : 283 327 (22.713)
: ' ' ' § 1,027,434 § 726,104
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L . o . Exhibit 14 -

- - Regional District of the Central Okanagan

| o _ _ Sewer Revenue Fund
' - ‘Statement of Revenue and Expenditure

. Forthe year ended December 31 -~ - ' - : EE}I;‘]S. ' ©. 2002
Revenue o
Debt service fee . % 663,522 § 130,850
Okanagan Basin waler board - _ . . 81,935 65,297 -
Parcel tax ' 472 703 a458,102
Usar fees ) N S : 1,812,038 . 148373
- Deficit from previous year - {22,713} - {59,294}
2,087,485 2,587,614
f I.Expe'nditure a ' _ . - '
: Westside sawer system ' : - 1459719 1,480,831
; Fiscal services : ' . 1,202,869 1,044,409
_' Transier o sawer capital fund . _ 41,570 - G027
2,704,158 260,327
Surplus {deficit) ' .. . §. 283327 $ (22713}
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Exhibit 15

Regmnal District of the Central Okanagan
Sewer Capital Fund

Balance Sheset

As at December 31 - 2003 2002
Asseis .
Accounts receitvable : _
Due from provincial government L « B 5511
‘Capital assets
Engineerng structures 45,076,242 42,182,370
Land 133,888 133,889
S 46,210,131 § 42,331,770
Liabilities and Ecuity in Capital Assets
Accounts pa:-,rable ' . .
Trade aceounts payable and accrued liabilities 3 200804 3 308,383
- Due fo general revenue fund 3,341,732 2,153,097
Trunk ling reserves 216,066 =16 586
Long term debt - Municipal Finance Authority - 12,086,039 10,583,176
Equity I capital assets 30355900 ' 28,980,538
3 4621013 $ 42331770




Exhiblt 16

Regional District of the Central Okanagan
Sewer Capital Fund -
Statement of Equity in Capital Assets

For the year ended Decembar 31 -

2008

S 00z

Ealanba,_beginning of vaar

- Add: :
Contribution from proparty owners
Contribution from developers and others
Retirament of debenturs debt _
Transfer from $ewer development cost charge reserve fund
Transfer from sewsr revenue fund

Deduct:
Debenture issus expense

$ 23080538 § 2562971

543,187

4BS.772

58,021 193,842
456,781 . 370,870
301,167 1,267,885
41,570 - 58,027
10,300,284 . 20023050
34,294 23,512

'$ 30355990 $ 28,980 538

Balance, end of year
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‘For the year ended December 31

Exhibit 17

Regmnal District of the Central Ckanagan

Sewer Capital Fund
Statement of Capital Financing

2002

2003
Finances Acquired _

s Accounts recelvabla % £.511 CB1A052

i Trade accourts payable and accrued fiabilities 208,804 389,383

' ' Due o general revenue fund 3,341,732 2,153,087

Trunk fine reserves 216,566 © 218,586

Contribution from property owners 543,187 485772

Contribution from developers 58,021 193,812

Long tera debt incurred - debentures - _ 1,959,644 1,815,000

Transfer from sewer development cost charge raserve 301,187 1,267.868

Transfer from sewer revenue fund 4,570 66,027

% 6.677.222 7,307,587

Finances Appiied

: Accounts receivahble 3 - . B511

i - . Trade accounts payable and accruad timbilities 359,293 82,703

Dus o general revenue fungd 2,153,697 197,480

Due to sewer development cost charge reserve fund - 2,633,168

Trunk ling reserves 216,566 216,566

Bebenture izssuing expensss 34 284 33,512
] Expendiiures for engingering structures 3,883,872 4122 666

5 &B77,222. . 7,301,587
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As at Degambear 31

Exhibit 18

.Regional District of the Central OKanagan

Sewer Development Cost Charge Reserve Fund
' ' Balance Sheet

Assets o
Cas'h_ and term teposit

Due from general revenue fund

$71,892,312 - § 2,037,766
B73425 .

| Fuﬁd Balance R

‘Fund balance

% 2666737 . B 2037768

§ 2665737 $ 2037768

38
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_For the year ended Dscember 31

Exhibit 19

Regional District of the Central Okanagan

-Sewer Development Cost Charge Reserve Fund
Staterment of Changes in Fund Balance

- 2003 2002

Balance, beginning of year

Add:
interest earned
Development cost charge levies

* Deduct:
Transfer o sewer capital fund

Batance, end of vear

$ 20377668 £ 2633169

50,553 ] &0 277
B78, 605 627,188
2,966,824 | 5,305.634
301,187 1,267 868

' $ 2865737 % 2.027.766
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" As at Dacember 31

Exhibit 20

Regmnal District of the Central Okanagan-
~ Feasibility Study Reserve Fund

Balance Sheet

2008 o602
Assets
Cash and term deposit ] - 5 149,002
Due from general feven'ua_fuud ) ) 138,308

$ 130,308 S 148,002

._Fund_ Balance

Fund balance

$ 130306 § 149007
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Exhibit 21
Ragmnal District of the Central Okanagan
. _ -Feastbility Study Reserve Fund
- ' S - Btatement of Changes in Fund Balance
] ' For the year ended December 31 - T 2003 ' 2002 -
Balance, beginning of year § 149,002 § 79,801
Add: - L .
4 [nferest incoms - 2184 2,023
’ Contributions from deveiopers, recoveries 31,832 . 122177
Transfer from general revenue fund _ : ' 20.817 -
: 203,945 303,801
;: Dieduct expenditures: |
Bounherie second ice shaat _ _ 14,247 -
3 Evelyn Road sewer ' ' {og) - 10,030
Gallataly Mui Farm ' - ' 1,580
Gresn Bay water : S - 8,015
Jennens / Hitchner sewer _ 1,873 - 313
Lakeview Heights drainage ' ' 44,871 20,124
- Lakeview town centre plan - _ 756
; - Urhan trails and ssrvicing strategy _ 3,874 457
MWesgtside parks . - {183)
X 0D.C.C. review B.872 15,737
: 73,639 54,795 -
Balance, end of year ' ' $ 130,306 . % 148,002

H
:
1
:
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As at Dacémber 31

Exhibit 22

Regmnal Distrmt of the Central Okanagan
Equipment Replacement Reserve Fund
"~ Balance Sheet

2003 2002
Assets
Cash and term deposits 5 - b 3434160
Due from general revenue fund 4,241,282 -
§ 4241282 § - 3434180
Statement of Fund Balance :
Regional Board $ 11,052 % 10,730
Administration and financa 243,131 : 177 555
Information systems 50,771 49,336
Planning 48,209 22,270
" Esonomls development commisslon 142 - - b))
. B11 emergency number - 9T,282 24,532
" Regional rescus servica- 316,604 282,961
Victims withass 8,003 24,024
" Ellison fire protection 49,574 9,750
Jos Rich hall { fire protection 68,425 31,659
MNorth Wastslde Road fire protection . 33,297 23,002
. Wilson's Landing fire protection 60,948 54,387
" Bullding inspaction 31,535 16,068
Noise abatement . B4 82
Unsightly and untidy premises: 386 - 375
Cag contral - 16,034 18,000
Enginesring 25,000 -
Moxious insect control 2,029 1,000
Weed control 12,477 10,181
Okanagan Reglonal Library 41,855 30,954
Johnson Bentley aquatic centre 295,228 238,208
Westslde Senfors activity centre 117,117 107,004
. Wastslda recreation complex 747 564 Feld 5as
Regional parks 174,209 145,323
Eastalde community parks 21,881 13,489
- Westside community parks 70731 62,041
Wastside sanitary landfif 395,382 228,243
Falconridge water system 34,003 aa042
Killiney Beach water system 155,022 87841
Fritchard Drive water system 122874 119,347
Sunset Ranch water system . 2,000 . -
Trepanier Bench water systom 7,633 7417
Wast Kelowna Estates water systemn - 691,473 544 631
Woestshores water system 89,450 85,714
Septic tank effiuent disposal 25,000 .
Solid waste managament 40,660 111,428
Chisftain Road sewer 2,340 2,274
Waestside sewage plant 46,029 44 738
Elilzon heritage hall 16,742 12,354
Fund Balance. $ 4,241,282 3,434 160
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For tha year ended December 31 o 2003 2002

: : - Exhibit 23

Regional District of the Central Okanagan
Equipment Replacement Reserve Fund
Statement of Changes in Fund Balance .

-

“Balance, beginning of year . _ 5 3434960 % 4,044,300

Add: B ' '
Deveiopers contribulions and donations - 7.600
Interest earmed : : 86,019 - 66,634
Transfer from peneral revenue fund _ 622,135 503,524
Transfer fram general capital fund . 20,865 7068
~ Transfer fram water revenue fund 232 600 273,890
4,408,779 - 4,803,505

-, Deduct: :

Transfer to early debt repayment reserve fund _ - 1,140,000,
Transfer to general capital fund _ _ 144,438 - 329,346
Transfer to water capital fund ' ' 23,059 -
167,497 1,469,348
Balance, snd of vear $ 4,241,282 $ 3434180
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.- Exhibit 24

Regmnal District of the Central Okanagan-
Park Reserve Fund

Balance Shéet

A at December 31 2003 2002
Assets _

Cash and term deposit - - 3 320,039
Due to general revenue fund 458,220

L1 458,220 % 320,038

Fund Balance

Fuﬁd balance

§ 458220 § 320039
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Exhibit 25

' Reglunai Dlstrlct of the Central Okanagan -
Park Reserve Fund
Statement of Changes in Fund Balance

-

For the year ended December 31 ' ' S 2003 2002

Balance, beginning of year ' ' § 320030 § 47263

Add: | | - '

Cﬂntnbuhons T . . ' _ . EBBYEQ 27,400

interast sarnad . ' 9,316 . 4.440

© Transfer from genera'l revenus fund . . o 10103, . 2601155

: : S : 458,220 - 764:630
Deduct: : SR

Transfer (o generai capital fund for land purchase . - 444 501

Balance, end of year ' ' : $ 458220 $ - 320,039

i
i
i
A
%
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" As at Decembar 31

' _ Exhibit 26
Regional District of the Central Okanagan
Capital Projects Reserve Fund

Balance Sheet

S2003 2002

Assets

Cash and term deposit

-Due from general revenue fund

$ - § 1,280,405
1,525,181 -

§ 1525191 §  4.260,405

Furnd Balance

" Fund balance

§ 1525181 F  1,280.405
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For the year ended December 31

Exhlblt 27

Regmna[ District of the Central Okanagan -
Capital Projects Reserve Fund
Statement of Changes in Fund Balance

2003

- 2002

Balance, beginning of year

Add;
interest garned -
Transfer from general revenue fund

Balance, snd of year

8

1,260,405

. 36,691
228,005

[

- 28,805
1,230,500

$

1,525,191

S

1,280,405
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Exhibit 28

Regional District of the Central Okanagan

Early Debt Repayment Reserve Fund
Statement of Char_lges in Fund Baiance

-

2003 2002

For the vear anded Decermber 31

Balance, beginning of year

Add: .
Transfer from equipment replacement revenue fund

Deduct;
Tranafer to general capital fund for debt retirement

Balance, end of year

. 1,440,000

] 1,140,000
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